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A Message from Chairman and CEO Tom Horton 
Dear American Team: 
Today, we reported our financial results for May, which show continued progress toward completion 
of a most successful restructuring. Thanks to the hard work and dedication of our entire team, we 
earned a $65 million monthly net profit, a $197 million improvement from May of last year. And we 
expect to report a strong, profitable second quarter – our first since 2007. 
Great things are taking place all across our company. We continue to advance our international 
business – adding new aircraft, enhancing alliance partnerships, strengthening our existing network 
and seeking out new destinations. One of our biggest opportunities is Latin America where 
economic growth is robust and American and oneworld are in the lead. And our lead should only 
grow as LATAM, Latin America’s top airline group, joins the world’s best alliance soon.  
Moreover, we expect to continue investing in this region to serve our customers even better. We 
recently began service from DFW to Lima, Peru and are planning to operate service from DFW to 
Bogota, Colombia in the fall. We continue to grow our business in Brazil as it prepares to host the 
2014 World Cup soccer tournament and 2016 Olympic Summer Games.  American was recently 
awarded route authority to begin service between LAX and Sao Paulo starting in November. And 



late this year, we plan to add new service between Miami and Curitiba and Porto Alegre, for a total 
of nine destinations in Brazil. 
The renewal of our fleet continues at a rapid clip. So far we have taken delivery of 24 new aircraft 
this year, including six 777-300ERs. And our new Airbus aircraft are rolling down the assembly line 
with the first delivery scheduled for next month.   
And teams across both American and US Airways are working hard and making great progress in 
preparing for our pending merger. We still expect the merger to close in the third quarter of this 
year, subject to regulatory approvals. 
While there is much more work ahead, the new American is taking shape with your unwavering 
focus on our customers every day. Thanks for all you do. 
Tom 
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Cautionary Statement Regarding Forward-Looking Statements 
This document includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.  These forward-looking 
statements may be identified by words such as “may,” “will,” “expect,” “intend,” “anticipate,” “believe,” “estimate,” “plan,” “project,” “could,” “should,” “would,” 
“continue,” “seek,” “target,” “guidance,” “outlook,” “forecast” and other similar words.  These forward-looking statements are based on AMR’s and US Airways’ 
current objectives, beliefs and expectations, and they are subject to significant risks and uncertainties that may cause actual results and financial position and 
timing of certain events to differ materially from the information in the forward-looking statements.  The following factors, among others, could cause actual 
results and financial position and timing of certain events to differ materially from those described in the forward-looking statements:  the challenges and costs 
of the proposed transaction, including integrating operations and achieving anticipated synergies; the price of, market for and potential market price volatility of 
common stock of the ultimate parent entity following the closing of the proposed transaction; significant liquidity requirements and substantial levels of 
indebtedness of the combined company following the closing; potential limitations on the use of certain tax attributes following the closing; failure of the 
proposed transaction to be completed; and other economic, business, competitive, and/or regulatory factors affecting the business of the combined company 
after the closing and the businesses of US Airways and AMR generally, including those set forth in the filings of US Airways and AMR with the SEC, especially 
in the “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of their respective annual reports 
on Form 10-K and quarterly reports on Form 10-Q, their current reports on Form 8-K and other SEC filings, including the registration statement and the proxy 
statement/prospectus related to the proposed transaction.  Any forward-looking statements speak only as of the date hereof or as of the dates indicated in the 
statements.  Neither AMR nor US Airways assumes any obligation to publicly update or supplement any forward-looking statement to reflect actual results, 
changes in assumptions or changes in other factors affecting these forward-looking statements except as required by law. 

	  


